BRR: Annual General Mandate 2020
On 08 May 2020, BaRia Rubber Joint Stock Company announced the Annual General Mandate 2020 No. 07/ NQ - DHDCD of the Company as follows:

Article 1: About personnel work:
· Approve dismissing Mr. Nguyen Trong Canh from the position of a member of Board of Directors of the Company;

· Approve electing Mr. Pham Van Khien as a member of Board of Directors of the Company;

· Approve that Board of Directors appoints Mr. Huynh Quang Trung as the General Manager of the Company.

Article 2: Approve the operational report of Board of Directors and report of Executive Board on production and business activities in 2019, inclusive of the main targets as follows:
· Exploitation output: 10,096.3 ton, achieving 101% of the plan;

· Procurement output: 1,728.4 ton, achieving 144% of the plan;

· Consumption output: 11,708.6 ton, achieving 104% of the plan;

· Total revenue: 444.51 billion, achieving 91.4% of the plan;
· Average selling price: VND 32.6 million per ton, achieving 98.8% of the plan;

· Total profit before tax: VND 83.2 billion, achieving 81.8% of the plan;

· Profit after tax: VND 74.16 billion, achieving 86.8% of the plan.

Article 3: Approve the 2019 profit distribution as follows:
· Extraction of investment and development (equivalent to 29% of profit): VND 21.509 billion;

· Dividend payment in cash at the rate of 3.5%, equivalent to VND 39.375 billion;

· Extraction of bonus and welfare funds (1.5 months’ salary): VND 21.287 billion;

· Bonus fund for managers (1 month’s salary): VND 0.195 billion.

Article 4: Approve the business operation plan for 2020 and 2020 profit distribution with the main targets as follows:

· Exploitation output: 10,200 ton;
· Procurement output: VND 1,400 ton;
· Consumption output: VND 11,600 ton

· Total revenue: VND 474.3 billion, inclusive of the land compensation of VND 52.1 billion;
· Total profit before tax: VND 85.3 billion, inclusive of profit from land compensation of VND 31.1 billion;
· Profit after tax: VND 74.3 billion
· Dividend payment at the minimum rate of 3%;
· Extraction of investment and development fund: maximum of 30% of profit after tax;

· Extraction of bonus fund and welfare fund: maximum of 2 months’ salary;

· Extraction of bonus fund for managers: 1.5 months’ salary

Specific distribution of profit will be submitted to the Annual General Meeting of Shareholders 2021 for approval after auditing the financial statement of 2020.
Article 5: Approve the reports and submissions as follows:

1. Audited financial statement of 2019 audited by AFC Vietnam Auditing Company Limited:
· Total assets: VND 1,488.03 billion;

· Total liabilities: VND 247.02 billion;

· Owner’s equity: VND 1,241.01 billion.

2. Report on evaluation of production and business activities in 2019 of Supervisory Board;

3. Approve payment of salary and remuneration for Board of Directors, General Manager and Supervisory Board in 2019: VND 2.052 billion; plan on payment in 2020 for non-executive members of Supervisory Board: VND 2 million/ person/ month; salary for remaining managers: paid according to the regulations; operating expenses: as in 2019;
4. Authorize Board of Directors of the Company to select one from the following 3 audit companies as the Audit Company auditing the financial statement of 2020 of the Company:
· AAFC Auditing and Valuation Company Limited;
· AFC Vietnam Auditing Company Limited;

· AASC Auditing Firm Company Limited;

Article 6: This Annual General Mandate is approved by the General Meeting of Shareholders of BaRia Rubber Joint Stock Company at the Annual Meeting held on 08 May 2020. The Meeting assigns Board of Directors and Executive Board of BaRia Rubber Joint Stock Company to hold well implementing the above targets in accordance with regulations of the law and charter of the Company.
This Annual General Mandate is valid from the date of signature.

